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ABT “GENERATIONS” FAMILY INVESTMENT CLUB
Bylaws
Provisions of the Bylaws shall not be in conflict with the Partnership Agreement.

Article I. Purpose 

The purpose of the Partnership is to invest the assets of the Partnership solely in stocks, bonds, and other securities for the wealth accumulation, benefit and, education of the partners. The emphasis will be on the selection of long term growth-oriented investments and a diversified investment portfolio based on the principles and guidelines of the National Association of Investors Corporation (NAIC). 

Article II. Positions and duties 

Initially on the meeting date when the Partnership Agreement is signed, and thereafter annually at the meeting in June to be known as the Annual Meeting, or as needed to fill any vacancy, partners shall be elected by a majority vote of the partners present, or by appropriate proxy, to the following positions and duties: 

1. Presiding Partner:  Set meeting dates and locations, appoint committees, preside over meetings and see that the resolutions passed by the Partnership are carried out, as well as development of the educational program for the partners. 

2. Assistant Presiding Partner:  Take the place of the Presiding Partner when he is absent or incapacitated. 

3. Recording Partner:  Keep a written record of the actions authorized by the partners and notify members of meetings and activities, and, shall act as Secretary for all meetings.

4. Financial and Tax Matters Partner:  Keep a written record of the Partnership's receipts and disbursements and the members interests in the Partnership. Place the authorized Partnership buy and sell orders with the Partnership's broker, transfer agent, or directly through a company, and prepare the Partnership's monthly Liquidating Value Statement.

5.  Custodial Partner. Represent the interests of partners under the age of 21.   

Nominations for positions will take place in May of each year, to be submitted by no later than May 16th. If non-attendance of the June  meeting is unavoidable, appropriate proxies may be submitted before the June meeting to elect the partners to serve in the above-defined positions. 

Article III. Partner definition and responsibilities 

A partner is a person who has signed the Partnership Agreement, been voted into the club, and signed a statement agreeing to abide by the Partnership Agreement and By-laws of this Partnership, or a minor child family member that has a custodial account being managed by a Partner over the age of 21. 

At such time that a partner attains age 21, they can elect to have voting rights.

1. A voting partner over the age of 21 must participate in three-quarters (3/4) of all meetings held during a calendar year unless attendance is made impossible due to a lengthy illness. The Partnership must be notified, prior to any meeting, if the attendance requirement can not be met and the reason, with an estimate of the anticipated date of again becoming active to maintain membership. A partner  must attend as many meetings as possible during a calendar year. Absentee excuses will be accepted for illness or participation in school-related commitments. A partner under the age of 21 must be represented by their custodial partner.  Any partner may attend the full meeting at any time. 

2. If over the age of 21, or upon request to have voting privileges in the Partnership, a partner must follow a minimum of one company in the Partnership's portfolio; give a minimum of three quarterly updates per year; prepare an updated Stock Selection Guide on an annual basis, and maintain a Portfolio Management Guide and PERT once the partner has been in the club for a year. 

3. If over the age of 21, or upon request to have voting privileges in the Partnership, a partner must participate in research assignments for companies to be recommended  to the  club's portfolio. Should a Partner not fulfill their responsibilities to the Partnership, they will be notified in writing of the meeting at which their removal from the Partnership will be discussed and voted upon. At that meeting, the Partner will be allowed to present to the Partnership any statements they feel appropriate if they still desire membership in the Partnership. Removal will occur if so voted by a majority of the Partners present at the meeting or with appropriate proxy. 

Article IV. Removal of an Officer 

If an officer of the Partnership (Presiding Partner, Assistant Presiding Partner, Recording Partner or Financial Partner) does not fulfill the duties required of the job description of their position, they will be notified in writing of the meeting at which their removal from office will be discussed and voted upon. At that meeting, the Partner will be allowed to present to the Partnership any statements they feel appropriate if retaining the position is still desired. 

Removal will occur if so voted by majority of the Partners present at the meeting or appropriate proxy. 

Article V. Meetings 

Meetings will be held on the second Sunday of each month and at other times as deemed necessary. 

Article VI. Procedures for transactions and preparation of Valuation Statement 

1. Transactions:  Buy or sell actions shall be made by majority vote of the partners present at the meeting. Any vote for such transactions will be put in the form of a motion after membership discussion at a regular meeting. Transactions between meetings cannot be made by polling partners. If a vote is necessary prior to the regular scheduled meeting, the Presiding Partner will call a special meeting of the membership. 

2. Valuation Statement:  The Financial Partner shall prepare a monthly statement of liquidation value effective the Friday before the regularly scheduled monthly meeting (2nd Friday of the month.) In maintaining the records of the members' interest in the Club, the unit value method as outlined the NAIC Investment Club Accounting Manual will be used. 

Article VII. Guests 

Partners may invite guests to any meeting of the Club. 

Article VII. New Members 

When consideration is given to adding new Partners to the Club under paragraph 17 of the Partnership Agreement, any Partner may nominate a new member as long as the new member is a Family Member as defined in paragraph 17a of the Partnership Agreement. 

Article IX. Contributions 

Partners will make a minimum initial investment of $1000 each and a monthly investment of $50.00 at the regular monthly meeting. Partners may also make optional additional contributions in any $50.00 increment(s). Regular monthly contributions normally collected at meetings are due prior to the scheduled meeting for any planned absence, or by the end of the third day after the meeting from anyone who was unable to attend that monthly meeting due to an emergency or illness. Additional contributions by any partner will increase their proportional ownership interest in the partnership.

Article X. Administrative Costs 

Each Partner will contribute $25.00 each calendar year (at the club's anniversary month meeting) to cover administrative costs of the Club. Any Partner maintaining a custodial account will pay $15.00 each calendar to cover administrative costs for the minor partner. 

Article XI. New Partner's Contributions 

New Partners must pay their $25.00 yearly administrative costs at the time of joining. 

Article XII. Proxies 

The use of written proxies is hereby permitted for those Partners unable to attend any regular, special, or annual meeting. 

Article XIII. Quorum 

A majority of the voting Partners of the Partnership in attendance or by proxy shall constitute a quorum. Partners will be entitled to one vote and one vote only per motion. Percent ownership in the club will not constitute a weighted vote. A partner acting individually and/or as a custodial partner shall have one (1) vote per capital account.

Article XIV. Amendments 

Amendments to these Bylaws may be made from time to time by a two-thirds (2/3) vote of the Partnership at any annual, special, or regular meeting, provided the amendments have been provided in writing to the Partners at least thirty (30) days prior to the voting. 



